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Premium valuation relative to earnings. Undervalued relative to sales volume.
Market Cap EV (iE3{iifE)

$8.96B $39.12B
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Las Vegas Strip Resorts

MGM China

Regional Operations

$4.02B

$3.72B

>4

$8.82B

Insight

IR DIFIEEHALE LT ARNHRX « 2
k1w ($8.82B) T#H3H'. MGM

F w47+ (54.02B) OEMEH KD

MEZEITIRELLH>TWD, T
<4)LEPI (MGM Digital) & 7=/)\
RIETIEH. SR0BURE LTEES
N3,

China: 23.956
(54.02B)

“. United States:
76.196 (512.66B)
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$4.38B

$4.00B
$3.008
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S0
Ql'24

Net Income (FiFl %)

Down significantly. Contrast Q1 ($217M) vs Q3

lows (-254% YoY change).

$4.32B

Q224

$4.17B

Q3 24

B Revenue ==Netlncome

Revenue Growth

ERDMFHATIEMF) DA SE <

TW%, AAMBEDHEL. NRMEDRVWINAFZEDTEEENMGINS,

$4.15B

Q4 '24 Estimate

Flattening. Q4 '24 estimate -0.66%.

$217M

SOM

-$187M

-$280M

-$285M
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ROE (HCEXFIRE)

High Efficiency

ROA (EERZEE)

1.64%
\ Asset Heavy

Operatinb

8.12%
Margin Compression
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$42.23B

) _ Debt-to-Equity:
%éﬂﬁﬁ 'ﬂ0:75ic7536)

$38.51B

SEOAEINEBICL>THHONTL
BNTLNLYPLRBIEEETH S,
SHIRIEOZ(LHFRICEZ D1
INT RDIKRTVWI=8. EFFHIRE (L
NLwYD) OESZFIHRTINED
b5

Total Assets Total Liabilities

& NotebookLM



*Fvrvsa70—-0E214

700M

600M

S500M

400M

300M

100M

-100M

+5672.12M

Operating CF

-5404.49M

Investing CF

-$790.48M

Financing CF

+5268.10M

Free Cash Flow
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Dividend Yield (B2ZFIE@D) Payout Ratio (Bc=1%[m))
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Analyst Consensus Revenue : :
5.00 B Y Surprise History

$4.44B

Recent +36.40% upside
surprise suggests
management execution
execution capability.

Q4'25

Recovery Trend
- weS
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STRONG SELL (3#UL\5ED)

Sell: 17 | Neutral: 9 | Buy: 0

Moving Averages Oscillators

EMA (10, 50, 200) : SELL RSI (14) : Neutral (43.39)
Momentum . SELL
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Resistance 1 (R1) 43.44 HEBR: IR7E(EAR ($33.44) 1ZER

PiVOt Point (p) 34_37 v |‘_.|_’I’./ I‘ (34 37) %:’—F]'D—C
_ D, FTUEZAD LTWB, K
Current Price ~33.44 DEPEYR— S0 1% $27.42
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Support 2 (S2) N Y REIRDB L 123,
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Q1 2025 (Jan-Mar)

e

Patience Phase
(Z i)

Watch for technical
bottoming. Risk of
testing S1 ($27.42).

EIE 7 S

Ml %3

Q2 2025

faa

(Apr-Jun) Q3-Q4 2025 (Jul-Dec)

Accumulation p‘
Phase (Z13) ‘: -
Look for stabilization

In earnings. Break
above Pivot ($34.37).

(& TN DFE 3B TFH,

Growth Phase
(INFE)

Realization of

revenue recovery
($4.44B target).
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VERDICT: Watch & Wait (i +55 > ##LEHE W)

3. ® Trigger Points

Buy above $35 or at

1. ] Fundamentally 2. [ Technically

Undervalued (PSR 0.53x). Downtrend (Strong Sell).

Recovery late 2025. Don't fight the trend yet. $27.50 support.
2025F|E. TOUVZAINRBIEFTBE T 73X ANDEIEIRET D 1EfRR] AND2
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